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\

5/ MCB Group — At a Glance -

Rs 31.5 bn A Rs 11.3 bn A 35.7% v 17.4% A
+13.4%

+13.0% (9M F24: 35.9%) -13 bps (9M FY24: 17.2%) +20 bps

(9M FY24: Rs 27.8 bn) (9M FY24: Rs 10.0 bn)

Operating Income Operating Expense Cost-to-income Return on Equity

Sustained Growth in Profit (Rs bn) Y-o-Y Growth in Total Assets (Rs bn)

Profit attributable to Ordinary Equity Holders
| 14.4 987
895
12.4 814
10.8 721
632
7.2
6.1
9M FY21 9M FY22 9M FY23 9M FY24 9M FY25 Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25
59.6% \ 4 Rs 382 bn A Rs 724 bn A 22.4% A
o, o,
(Q3 FY24: 63.2%) -358 bpS (Q3 FY24: Rs 360 bn) +6.2% (Q3 FY24: Rs 638 bn) +13.5% (Q3 FY24: 21.1%) +130 bps

Net Loans to Deposits Net Customer Loans Customer Deposits Capital Adequacy Ratio



‘1!, Operating income — Growth achieved in both net interest income and fees -

+363 +176

(26.3%)
+902 -70 (+10.8%) ——

(+17.1%) (-10.6%) -

N
+2,340
(+13.1%)

* Increase in net interest income driven by
volumes and higher vyields on rupee
government securities

* Rise in net fee and commission income as
result of higher loan arrangement fees and
increased trade finance, payment and wealth
management activities

* Growth in net trading income reflecting
improvement in FX turnover

e Adrop in fair value gains on equity financial
instruments was recorded, with fair value
gains on Visa and Mastercard shares now
being recognised in Other Comprehensive
Income

Operating income Net interest Net fee and Net (loss) / gain Net trading income Otherincome  Operating income
9M FY24 income Commission on equity 9M FY25
income instruments

Note : Figures are in Rs million



K (Ml Net Interest Income (NII) — Y-o0-Y growth mainly supported by rise in interest-earning assets

Net Interest Income (Rs bn) " Net Interest Margin* (%)

‘ 20.2
17.9 ;
143
3.11 3.15 3.23 3.17 3.15

9M FY21 9M FY22 9M FY23 9M FY24 9M FY25 ; Q2 FY24 Q3 FY24 Q4 FY24 Q1 FY25 Q2 FY25 Q3 FY25

1
1 *Net interest Margin: Net interest income as a % of average interest earning assets

Interest-Earning Assets (Rs bn) Average Interest-Earning Assets (Rs bn)
882

: 863

723

630 : 809

547 1
1 776

Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 ' Q2 FY24 Q3 FY24 Q4 FY24 Q1 FY25 Q2 FY25 Q3 FY25

Note: figures reported are end-of-period balances ' 4



‘g MUR NII - Increase driven by the loan growth and the deployment of excess liquidity at higher rates -

MUR Interest-Earning assets* (Rs bn) MUR Net Interest Income (Rs bn)

(a5

G016

416
320

288
256

148
143
113 139

Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 9M FY21 9M FY22 9M FY23 9M FY24 9M FY25

M Gross loans and advances B Liquid assets

* Interest earning assets reported as end of period balances; average balances increased by 15.3% y.o.y



‘gf, FCY NII — Sustained growth achieved mainly by an increase in assets

FCY Interest-Earning Assets* (Rs bn) FCY Net Interest Income (Rs bn)

S

483

449

11.8
10.9

343

4.2 4.6

Q3 Fy21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 9M FY21 9M FY22 9M FY23 9M FY24 9M FY25

M Gross loans and advances M Liquid assets

* Interest earning assets reported as end of period balances; average balances increased by 9.1% y.o.y



‘gf, Non-interest income — Growth driven by both fees and forex profit

Non-Interest Income to Operating Income Ratio (%)

Non-Interest Income

. _ 9M FY24 9M FY25 37.8 37.7
(Figures in Rs bn) 356 358
Net Fee and Commission Income 5.3 6.2 17.1% 34.2
Other Income 4.6 5.1 10.2%
otal Non-Interest Income
9M FY21 9M FY22 9M FY23 9M FY24 9M FY25

Net fee and Commission
Income (Rs bn)

Other Income (Rs bn) n

Others

Gain from Equity Financial 1.1
Instruments

Trading income - other

Others

Wealth management services

Trade finance & credit facilities

9M FY24 9M FY25 9M FY24 9M FY25

Note: Figures may not add up due to rounding



‘1!, Non-Interest expense (OPEX) - Increase largely explained by rise in staff costs -

10.0

Other expenses 8.2
6.2 6.9

Non-Interest Expense (Rs bn) Other Expenses (Rs bn)

Infrastructure, System & 1.4 1.7

Staff costs I
Communication costs

9M FY21 9M FY22 9M FY23 9M FY24 9M FY25

9M FY21 9M FY22 9M FY23 9M FY24 9M FY25

Evolution of income and expenses (Rs bn)

Operating income
W Operating expenses

371 38.2

35.7 35.9 35.7
/‘\.7 — °

XKl
PRXER}
eoe
'EXERd
XXX)

esoe®

eseee
ssece

Xy

H 8-2

9M FY21 9M FY22 9M FY23 9M FY24 9M FY25

Note: Figures may not add up due to rounding

9M FY21 9M FY22 9M FY23 9M FY24 9M FY25



‘gf, Asset quality — Decline in Gross NPL ratio and cost of risk with strong provision coverage -
Non-Performing Loans and Advances (Rs bn)

14.4 143 13.8 14.2
| I I I I

Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25

Cost of Risk (%)

1.37

0.78 0.80
0.63

9M FY21 9M FY22 9M FY23 9M FY24 9M FY25

'
I
I
'
I
I
I
I
|
I
I
I
1
I
I
'
I
I
I
I
|
I
I
I
1
I
I
'
I
I
I
I
|
I
I
I
1
I
I
'
I
I
I
I
|
I
I
i
I . . .
1+ Cost of Risk: Net movement in provisions on loans and corporate notes as a % of gross loans and corporate notes
I
1
I
I
I
|
I
I
I
1
I
I
'
I
I
I
I
|
I
I
I
1
I
I
'
I
I
I
I
|
I
I
I
1
I
I
'
I
I
I
I
|
I
I
I
1
I
I
'
I

Gross NPL Ratio (%)

Specific Provision Coverage Ratio (%)

3.9

3.6
34 3.2 31

Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25

Specific Provision Coverage Ratio: Stage 3 provision on loans and corporate notes as % of stage 3 gross loans and corporate
NPL: Non-performing loans and corporate notes as a % of gross loans and corporate notes | notes 9



,!g, Associates — Drop in profits from BFCOIl and Fincorp -

v i+ Lower profit recorded resulting mainly from
the drop in profit from BFCOI and Fincorp
: through PAD’s associates

Share of profit of associates  BFCOI Fincorp CGIC  Share of profit of associates ;
for 9M FY24 for 9M FY25 i

Note: Figures are in Rs million : 10



K4 Profits — Slowdown in profits in Q3 FY25 -

Quarterly Attributable Profits (Rs bn) Quarterly Normalised Profits after Tax (Rs bn)

4.3

Q3 FY24 Q4 FY24 Q1 FY25 Q2 FY25 Q3 FY25 Q3 FY24 Q4 FY24 Q1 FY25 Q2 FY25 Q3 FY25

11

Note: Normalised profit after tax excludes fair value gains/losses on equity instruments and losses on disposal of SG Mozambique



1!, Loans and advances — Growth in both MUR and FCY loan portfolio
FCY Loans by Tenor (%) — Q3 FY25

Long-term loans

2%  —
i Short-term
i loans
: 22%
Gross Loans and Advances (Rs bn)* !
@ ‘ Medium-term
= MUR ! 'gg;s
. Short-term loans:=
mFCY 462 ‘ Tradedinance
430 ; 365
402 1 3
377 l

Gross loans by Line of Business (%) — Q3 FY25

Foreign Subsidiaries Non-Banking Entities

Private Wealth 5% and others
Management | 2%
6% \
Retail and Business Mauritian &
10% Corporate

Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 L
0

International Corporate
Banking
47%

3 Banking Regional

12

* Including corporate notes



‘gf, Liquid assets — Excess liquidity in both MUR and FCY mainly deployed in government bonds

' . . o,
. Liquid assets — MUR (Rs bn)
i 266
3 225
| 179 191
i 161 -
P— ; [ 24 | 47
Total liquid assets (Rs bn) 3
3 180
3 136 120
486 i
424
370 i Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25
301 i B Cash and cash equivalents incl placements Mandatory balances M Investment securities
272 225 e e oo oo
. Liquid assets — FCY (Rs bn) T
i 221
200 i 200
122 i 179
3 86
i 122 88
Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 ! 112 77

' 14

iqui iqui : 53 12 13

M Liquid assets - MUR M Liquid assets - FCY i 72

1 7 121
: 90 99
; 6 61
i 34
i Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25
i M Cash and cash equivalents incl placements B Mandatory balances Investment securities 13

Note: Figures may not add up due to rounding



‘gf, Funding and liquidity — Continued growth in both MUR and FCY deposits
Deposits (Rs bn) AL7%) MCB Ltd deposit mix (%) — Q3 FY25

® MUR

668

B FCY 597

Savings
35%

Current
43%

Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25

Funding base composition (%) — Q3 FY25

Debt securities

Borrowings —
Rs 69 bf\ Rs 25 bn

67.1 66.1
62.2 63.2 9
LDR 59.6 3%
C—= —— o 8%
Om P e O —0
LFR -® . — —0
>7.0 56.1 53.0 55.1 52.7
Deposits
Rs 746 bn
89%
Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25

LDR: Net customer loans and advances to customer deposit ratio
LFR: Loan-to-funding base (including borrowings) ratio

14



‘g Capital adequacy and return — Improved capital adequacy ratios and stable ROE -

Capital Adequacy Ratio (%) " Return on Equity (%)

«=@==Capital adequacy ratio (%) 22.4

=@=Tier 1 ratio (%)

3 17.3 17.2 17.4
3 =— —0
: 12.4 12.7
15.8
Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 i 9M FY21 9M FY22 9M FY23 9M FY24 9M FY25
Risk-Weighted Assets (Rs bn) - Total Capital (Rs bn)
: B Tier 1 Capital
| Tier 2 Capital 99
560 !
496 ; 83
432 | 4
i 86
| 68 7
3 3 13

Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY21 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25
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&MCBGROUP

THANK YOU

17
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