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At a Glance

Rs 21.3 bn A Rs 7.4 bn A 34.6% v 18.4% A

[v)
(HY1 FY24: Rs 18.0 bn) +18.1% (HY1 FY24: Rs 6.8 bn) +8.9% (HY1 FY24: 37.5%) -291 bps (HY1 FY24: 16.6%) +181 bps

Operating Expense Cost-to-income Return on Equity

Operating Income

Sustained Growth in Profit (Rs bn) Continued Growth in Total Assets (Rs bn)

Profit attributable to Ordinary Equity Holders -
10.0 1,011
868
783
6.7 705
577
4.9
3.8
H1 FY21 H1 FY22 H1 FY23 H1 FY24 H1 FY25 H1 FY21 H1 FY22 H1 FY23 H1 FY24 H1 FY25
62.1% ) 4 Rs 415 bn A Rs 745 bn A 21.2% A
o, o,
(H1 FY24: 64.9%) -277 bps (H1 FY24: Rs 359 bn) +15.7% (H1 FY24: Rs 621bn) +20.0% (H1 FY24: 20.5%) +72 bps

Net Loans to Deposits Net Customer Loans Customer Deposits Capital Adequacy Ratio




‘1!, Operating income — Growth achieved in both net interest income and fees -

(s.1%) |

N l §
+438 +28 * Net fee and commission income growth
+395 (+21.2%) (+1.9%) : driven by payment, lending and trade
+451 (+205.7%) - finance activities.
+1,945 (+12.4%) e
(+16.7%) - : . i
1+ Increase in forex profit supported by
enhanced volume of financial market
activities.
e Of note, the Visa and MasterCard shares
held by MCB Ltd were acquired by MCB
E Group Ltd in November 2024. Going forward
18,029 the fair value of these securities will be
5 accounted in Other Comprehensive Income.
Operating Net interest Net fee and  Net (loss) / gain  Net trading Other income Operating
income income Commission on equity income income :
H1FY 24 income instruments H1FY 25 i

Note : Figures are in Rs million



‘{, Net Interest Income (NII) — Y.0.Y growth recorded in both margins and interest-earning assets

Net Interest Income (Rs bn) " Net Interest Margin* (%)
13.6
116
5 3.11 3.15 3.23 3.17 3.15
73 7.6 E 232/.—/‘*
H1 FY21 H1 FY22 H1 FY23 H1 FY24 H1 FY25 ' QlFY24 Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25

I
i *Net interest Margin: Net interest income as a % of average interest earning assets

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Interest-Earning Assets (Rs bn) - ;

Average Interest-Earning Assets (Rs bn)

912 '
: 841 863
785 754 776 784 809
688 ;
621 :
= l I
H1FY21  HL1FY22  H1FY23  H1FY24  HL1FY25 i Q1FY24 Q2FY24 Q3FY24 Q4FY24 Q1FY25 Q2FY25



‘g MUR NIl - Growth mainly driven by the deployment of excess liquidity at higher rates

MUR Interest-Earning assets* (Rs bn) MUR Net Interest Income (Rs bn)

@ +19.0%

404 5.6

349

283 290
250

H1FY21 H1FY22 H1FY23 H1FY24 H1 FY25 H1 FY21 H1 FY22 H1FY23 H1FY24 H1FY25

M Gross loans and advances W Liquid assets

* Interest earning assets reported as end of period balances; average balances increased by 14.3% y.o.y



‘gf, FCY NII — Sustained growth achieved by an increase in assets and customer margins

FCY Interest-Earning Assets* (Rs bn) FCY Net Interest Income (Rs bn)
508
8.0
436
398 7.0
338
4.9
249 - 271
209 3.1 33
163
167 165
26 129
HLFY21 ~ H1FY22  H1FY23  H1FY24  H1FY25 HL1FY21  HI1FY22  H1FY23 H1FY24  HI1FY25

M Gross loans and advances B Liquid assets

* Interest earning assets reported as end of period balances; average balances increased by 8.8% y.o.y



‘gf, Non-interest income — Growth driven by both fees and forex profit
Non-Interest Income to Operating Income Ratio (%)

Non-Interest Income HLFY24  H1FY25 | %AY-0-Y

(Figures in Rs bn) i 36.8 374 36.3
Net Fee and Commission Income 3.6 4.1 12.4% 3N
Other Income 2.8 3.6 30.9%
Total Non-Interest Income 6.4 7.7 20.4%

H1FY21 H1FY22 H1FY23 H1FY24 H1FY25
Net fee and Commission Other Income (Rs bn)

Income (Rs bn)

Others
Others

Wealth management services Gain from Equity Financial

Instruments

Trade finance & credit facilities

Trading income - other

H1 FY24 H1 FY25 H1FY24 H1 FY25

Note: Figures may not add up due to rounding



‘{, Non-Interest expense (OPEX) - Increase largely explained by rise in staff costs

Non-Interest Expense (Rs bn)

Other expenses

Staff costs

4.1

Other Expenses

H1FY21

Note: Figures may not add up due to rounding

|
0.3 }
1
0.6
Professional fees, Marketing,
stationery and other costs
1.2
7.4
Infrastructure, System &
Communication costs
5.4 2.4
4.5 H1 FY21 H1 FY22 H1 FY23 H1 FY24
---- Represents one-off operational losses
Cost-to-Income Ratio (%)
24 3.0
H1 FY22 H1 FY23 H1 FY24 H1 FY25 37.2 37.7 37.1 37.5

H1 FY21 H1 FY22 H1FY23

H1FY24

H1 FY25

H1FY25



‘gf, Asset quality — Decline in Gross NPL and cost of risk with strong provision coverage -

Non-Performing Loans and Advances (Rs bn) Cost of Risk (%)

13.3 13.4 13.4 14.0 151
11.0 13 bp3
1.03
0.84 0.80
I I I ]
H1FY21  HL1FY22  H1FY23  H1FY24  H1FY25

H1 FY21 H1 FY22 H1 FY23 H1 FY24 H1 FY25
Cost of Risk: Net movement in provisions on loans and corporate notes as a % of gross loans and corporate notes

Gross NPL Ratio (%) Specific Provision Coverage Ratio (%)

80.9

3.8
3.7 35

3.1 29

H1FY21 H1FY22 H1FY23 H1FY24 H1FY25 H1FY21 H1 FY22 H1 FY23 H1FY24 H1 FY25

NPL: Non-performing loans and corporate notes as a % of gross loans and corporate notes Specific Provision Coverage Ratio: Stage 3 provision on loans and corporate notes as % of gross loans and corporate notes 9



,!g, Associates — Drop in profits from BFCOIl and Fincorp -

-19 ’
] -58 E . . .
- .3 v .+ Lower profit recorded by Fincorp resulting
S : mainly from the drop in profit of Medine Ltd
and losses recorded by Caudan Development
§ Limited.

Share of profit of BFCOI Fincorp CGIC Share of profit of
associates associates i
as at Dec 23 as at Dec 24 E

Note: Figures are in Rs million : 10



‘{, Profits — Steady growth in normalised profits after tax

Quarterly Attributable Profits (Rs bn) Quarterly Normalised Profits after Tax (Rs bn)
5.2
46 4.8 d 4.7 4.8
4.2 40 42
I I | IJ I
Q2 FY24 Q3 FY24 Q4 FY24 Q1 FY25 Q2 FY25 Q2 FY24 Q3 FY24 Q4 FY24 Q1 FY25 Q2 FY25
11

Note: Normalised profit after tax excludes fair value gains/losses on equity instruments and losses on disposal of SG Mozambique




1!, Loans and advances — Growth in both MUR and FCY loan portfolio
FCY Loans by Tenor (%) — H1 FY25

Long-term
loans T ———
12%

Short-term
loans
18%
Gross Loans and Advances (Rs bn)

= MUR

Medium-term

9%

International
Corporate
Banking

51%

loans
28%
B FCY 494
436
384
354
303 L
. Gross loans by Line of Business (%) — H1 FY25
| Foreign Non-Banking
! Private Wealth  Subsidiaries  Engities and others
i 5% ’ 2%
154 ! Managemen A Mauritian &
' 5% Regional
f ~ Corporate
H1FY21 H1 FY22 H1 FY23 H1FY24 H1 FY25 1 28%
3 Retail and_— 0
Business
| Banking

12



‘gf, Liquid assets — Excess liquidity in both MUR and FCY mainly deployed in government bonds

Liquid assets — MUR (Rs bn)

G10%

13

3 262
i 217
i 177 194

Total liquid assets (Rs bn) 3 152 "
21
; EE}

470 3
370 400 } H1Fy21 H1FY22 H1FY23 H1FY24 H1FY25
323 262 i M Cash and cash equivalents incl placements B Mandatory balances B Investment securities
248 194 217 i”’”:””_’ ”””””””””””””””””””””””””””””””””””””””””””””””
177 . Liquid assets — FCY (Rs bn)
: 208
177 183 208 i
: 147 30
H1 FY21 H1 FY22 H1 FY23 H1 FY24 H1 FY25 i 57 73
H Liquid assets - MUR M Liquid assets - FCY ‘ %6 33 ) 12 14

3 54
: - 7 111 08 114
3 > 56
| 37
i H1FY21 H1 FY22 H1FY23 H1FY24 H1FY25
i M Cash and cash equivalents incl placements B Mandatory balances Investment securities

Note: Figures may not add up due to rounding



‘gf, Funding and liquidity — Continued growth in both MUR and FCY deposits

Deposits (Rs bn) MCB Ltd deposit mix (%) — H1 FY25
® MUR
769
H FCY 650
578
509 Savings
427
L 350 34%
253
Current
255 272 300 44%

H1FY21 H1 FY22 H1FY23 H1 FY24 H1 FY25

Liquidity ratios (%) Funding base composition (%) — H1 FY25

Debt securities

Borrowings Rs 25 bn
66.2 63.7 61.4 64.9 62.1 Rs68bn = 3%
LDR O ® ———_ 8%
R O O o —= = -0
56.0 526 517 54.3 53.6

Deposits
Rs 769 bn
89%

H1FY21 H1FY22 H1FY23 H1FY24 H1 FY25

LDR: Net customer loans and advances to customer deposit ratio
LFR: Loan-to-funding base (including borrowings) ratio

14



‘g Capital adequacy and return — Improved capital adequacy ratios and higher ROE

Capital Adequacy Ratio (%) " Return on Equity (%)

«=@==Capital adequacy ratio (%) 21.2

18.4
=@=Tier 1 ratio (%)

18.1

17.6 17.4
18.7 ‘
17.9 i
17.2 ;
16.2 16.5 :
H1FY21 H1 FY22 H1FY23 H1 FY24 H1 FY25 H1FY21 H1 FY22 H1FY23 H1 FY24 H1 FY25
Risk-Weighted Assets (Rs bn) - Total Capital (Rs bn)
: B Tier 1 Capital
1 Tier 2 Capital
571 1
521 i
479 : 81
! 72
369 |
3 74
| 6 6 =
H1 FY21 H1 FY22 H1 FY23 H1 FY24 H1 FY25 ! H1FY21 H1FY22 H1FY23 H1FY24 H1 FY25
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&MCBGROUP

THANK YOU
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